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To Have anp 10 Howp, all and singular the satd property unto the Mortgagee, ita succeasors and asaigna forever,

‘Tha Mortgagor covenanta that ho s Iawfully scized of the premises herelnabovo described In feo simplo absolute
(or such other catate, if any, a8 s stated horeinbefore), that he has good sight and lawful authority to scll, convey,
or encumber the same, and that the premines are freo and olear of all flons and encumbrances whatecover except an
horeln otherwiso reolted. The Mortgagor further covenants to warrant end forever defend all and slogulsr the
premisea a8 hereln conveyed, unto the Mortgages forover, from and againat the Mortgagor and all porsons whomsosver
lawlully clalming tho same or any part thereof,
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The Mortgngor covenanta nnd agreea on followe:

1. Ho will promptly pay the principal of and intercat on the Indebtedness evidenced by the sald note, st the
time and in tho manner thorein provided, Privilege 1a reserved to prepay at any time, without premlum or feo, the
entire indebledness or any part thereol not leas than tho amount of ons installment, or one hundred dollara ($100,00),
whichover 1a lesa,

2, Together with, and In sddition to, the monthly payments of principal and Interest buynbio under tho terme
of Ui note secured herehy, ho will pay to the Mortgageo as trusteo (under the terms of this (rust as hereinalter
‘ataled) on the first day of ench month until the snid note is fully puid; e

(8) A sum cqual to the ground renta, If any, next duqc, plus the premiuma that will next becomo due nd payable
on polices of fire and other hazard [nsuranco covoring the mortgagoed property, plus taxes and asscssments
next duo on the mortgaged property (all as catimnted by the Mortgageo, and of which the Mortgagor I
notified) leas all sume already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premium, taxes and assesementa will become delinquent, such
sums to be held by Mortgageo In trust to pay snid ground rents, premiume, taxes and speclal asseosmonts,

"(b) Tho aggregate of the ts payablo p to gubp h (a) and thoso payabla on the note secured
hereby, shall be pald In & singlo payment each month, to bo npplied to the following items {a tho order
stated:

(1) taxes, speein] asseosments, fire and othor hazard insurance premiuma; .

(11) interest on the note seoured lioreby; and C

(mn1) amortlzation of the principal of sald note, )
Any definlenoy In the amount of such aggregato monthly payment, shall, unless mado good by the
Mortgagor prior to tho duo date of tho noxt such payment, constitute an event of default under this
‘mortgage. At Mortgegeo's optlon, Mortgagor will pay a “late charge” not excooding four por
contum (49) of any installment when pafd more thax fiftosn (16) days after the due date theveof,
to cover tho extra oxponse involved in handling delinquent payments, but auch “Jato charge” shall
not be payabl out of the proceeds of any sale mado to sathaly the fndobtedness sccured horeby,
unless such procoeds are sufficient to discharge the entiro indebtedness and all proper costs and
exponsea socured thoroby, ! :

3. It the total of the payments mado by the Mortgagor wider () of paragraph 2 precedipg ahall oxceed the
amount of payments actually made by the Mortgageo ns trusteo for taxes or {5 or insurance promivms,
13 the easo may ho, such excesa shall bo credited on subsequent payments to bo made by tho Mortgagor for such
items or, i tho option of Morlgageo as trustes, may be'rofunded to the Mortgagor. I, howevar, such monthly
poyments shall not be sufficient to pay such itemg when tho same shall becomo duo and payable, thon the
Mortgagor shall pay to the Mortgages a8 trusteo any smount noeccssary to make up the doficiency, Such
payment will ho mado within thirty (30) days after written notico from tho Mortgageo stating the amount of the
deficiency, which noties may bo given by mail. - If at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of tho note socured horeby, full payient of the entire indebtedness represented
thereby, the Mortgages ns trustes shall, in computing the smount of such indobtodness, eredit to the account
of the Mortgagor any credit balance romaining under the provisions of (a) of paragraph 2 horcof. Tf there
aliatl bo a default under any of the provisions,of this rrdrtguge resulting in  public salo of tho promises covered
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